The Palm Springs Plaza
M S K A Office No. 1501-B, 15" floor
Sector-54, Golf Course Road

. Gurugram 122001, INDIA
& Associates Tel: +91 124 281 9000

Chartered Accountants

Certificate of Compliance

We have audited the accounts of George Institute for Global Health (“The Company”) having its registered
office at Plot No. 57, Second Floor, Corporation Bank Building, Nagarjuna Circle, Punjagutta, Hyderabad-
500082, India (CIN U74900TG2007NPL055085 under Companies Act, 1956 registered with Registrar of
Companies, Andhra Pradesh and FCRA Registration No. 010230895) for the year ended March 31, 2019 and
examined all relevant books and vouchers and certify that according to the audited accounts:

i the brought forward foreign contribution (cash & bank balance) at the beginning of the
financial year was Rs. 42,339,832;

i. foreign contribution of Rs. 124,917,703 was received by the Company during the financial
year 2018-19;

fii. Rs. 2,035,223 was received by the Company as interest on foreign contribution, as second
recipient, during the financial year 2018-19;

iv. the balance of unutilised foreign contribution (cash & bank balance) with the Company at the
end of the financial year 2018-19 was Rs. 21,244,336;

V. the Company has maintained the accounts of foreign contribution and records relating thereto
in the manner specified in Section 19 of the Foreign Contribution (Regulation) Act, 2010 (42
of 2010) read with Rule 17 of the Foreign Contribution (Regulation) Rules, 2011.

vi. The Information in this certificate and in the enclosed Balance Sheet, Statement of Income
and Expenditure Account and Statement of receipt and payment is correct as checked by us.

vii. The Company has utilized the foreign contribution received for the purposes it is registered
under Foreign Contribution (Regulation) Act, 2010.

For MSKA & Associates
Chartered Accountants
Firm Registration No. 105047W

e

Rahul Aggarwal
Partner

UDIN:19505676AAAAADB055

Place: Gurugram
Date: December 21, 2019

Head Office: Floor 3, Enterprise Centre, Nehru Road, Near Domestic Airport, Vile Parle (E), Mumbai 400099, INDIA, Tel: +91 22 3358 9800
Bengaluru | Chennai | Hyderabad | Kolkata | Mumbai | New Delhi- Gurugram | Pune www.mska.in



The Palm Springs Plaza
M S K A Office No. 1501-B, 15" floor
Sector-54, Golf Course Road
R Gurugram 122001, INDIA
& Associates Tel: +91 124 281 9000

Chartered Accountants

AUDITORS’ CERTIFICATE

To,

The Board of Directors

George Institute for Global Health
311-312, Third Floor, Elegance Tower,
Plot No. 8, Jasola District Centre,
New Delhi - 110025, India

Certificate under FC-4 in accordance with Section 19 of the Foreign Contribution (Regulations) Act,
2010 (42 of 2010) read with Rule 13 and Rule 17 of the Foreign Contribution (Regulation) Rules, 2011

1. We have been requested by the Company having its registered office at unit Plot No. 57, Second
Floor, Corporation Bank Building, Nagarjuna Circle, Punjagutta, Hyderabad-500082, India vide
engagement letter dated June 20, 2019 to issue a certificate as required under FC-4, in
accordance with Section 19 of the Foreign Contribution (Regulations) Act, 2010 (42 of 2010) read
with Rule 13 and Rule 17 of the Foreign Contribution (Regulation) Rules, 2011 (hereinafter
collectively referred as the “Direction”). The certificate should be read together with following
accompanying documents, which have been signed/ initialed by us, as required.

e Certificate of Compliance, attributable to contributions received by the Company from
foreign sources only in FCRA bank accounts, in accordance with the Format prescribed
under FC-4 (read with the Direction) for certificate to be issued by the Chartered
Accountant. This Certificate of Compliance has been issued by us to strictly comply with
the Format requirements under FC - 4 only and should be read together with this
certificate and accompanying documents.

e The Statement of Compliance, attributable to contributions received by the Company
from foreign sources only in FCRA bank accounts, which has been prepared by the
Company in accordance with the Direction (hereinafter referred to as the ‘Statement’).

e The Special Purpose Financial Statements, attributable to contributions received by the
Company from fareign sources only in FCRA bank accounts, which have been prepared by
the Company in accordance with the generally accepted accounting principles in India
and the Direction, with the specific purpose of submitting them to the Ministry of Home
Affairs and audited by us. These special purpose financial statements comprise of Balance
Sheet as at March 31, 2019, the Income and Expenditure account and the Receipts and
Payments account for the year then ended, attributable to contributions received by the
Company from foreign sources only in FCRA bank accounts, together with accompanying
explanatory information.

s Our audit opinion on these Special Purpose Financial Statements vide our report dated
Dec 21, 2019.

Head Office: Floor 3, Enterprise Centre, Nehru Road, Near Domestic Airport, Vile Parle (E), Mumbai 400099, INDIA, Tel: +91 22 3358 9800
Bengaluru | Chennai | Hyderabad | Kolkata | Mumbai | New Delhi- Gurugram | Pune www.mska.in
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2. Management’s Responsibility for the Statement

The preparation of the Statement is the responsibility of management of the Company including
the preparation and maintenance of all accounting and other relevant supporting records and
documents. This responsibility includes designing, implementing and maintaining internal control
relevant to the preparation and presentation of the Statement, and applying an appropriate basis
of preparation; and making estimates that are reasonable in the circumstances.

The Management is responsible for ensuring that the Company complies with the requirements of
Foreign Contribution (Regulations) Act, 2010 read with underlying rules and guidelines, as
amended from time to time, including the Direction.

3. Auditor’s Responsibility

Pursuant to the requirements of the Direction, our responsibility is to verify the Statement from
the audited books and accounts of the Company for the year ended March 31, 2019 and other
relevant documents produced to us for our examination.

We conducted our examination of the Statement in accordance with the ‘Guidance Note on
Reports or Certificates for Special Purposes’ issued by ICAl. The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by ICAI.

We have complied with the relevant applicable requirements of the Standard on Quality Control
(5QC)-1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

4, Conclusion

Based on the procedures performed by us, as referred in paragraph 3 above and according to the
information and explanations given to us and based on management representations, nothing has
come to our attention that cause us to believe that the Statement is not in agreement with
audited books and accounts of the Company and other relevant documents, produced us for our
examination, for the year ended March 31, 2019.
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5. Restriction on Use

The certificate is addressed to Board of Directors of the Company solely for the purpose to enable
the Company to comply with requirements of the provision under the Section 19 of the Foreign
Contribution (Regulations) Act, 2010 (42 of 2010) read with Rule 13 and Rule 17 of the Foreign
Contribution (Regulation) Rules, 2011. As mentioned above, this certificate should be read
together with accompanying documents, which have been signed/ initialed by us. MSKA &
Associates shall not be liable to the Company or to any other concerned for any claims, liabilities
or expenses relating to this assignment.

Accordingly, we do not accept or assume any liability or any duty of care for any other purpose
or to any other person to whom this certificate is shown or into whose hands it may come without
our prior consent in writing.

For MSKA & Associates
Chartered Accountants
ICAI Firm Registration No.:105047W

(ot =

Rahul Aggarwal
Partner

Membership No.:505676
UDIN:19505676AAAAAD8055

Place: Gurugram
Date: December 21, 2019
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Independent Auditors’ Report

The Board of Directors,

George Institute for Global Health,
311-312, Third Floor, Elegance Tower,
Plot No. 8, Jasola District Centre,
New Delhi - 110025

REPORT ON THE SPECIAL PURPOSE FINANCIAL STATEMENTS
Opinion

We have audited the Special Purpose Financial Statements of George Institute for Global Health (the
“Company”), which comprise the Balance Sheet as at March 31, 2019, the Income and Expenditure
account and the Receipts and Payments account for the year then ended, attributable to contributions
received by the Company from foreign sources only in FCRA bank accounts, together with accompanying
explanatory information. These special purpose financial statements have been prepared by the Company
in accordance with the generally accepted accounting principles in India with the specific purpose of
submitting them to Ministry of Home Affairs in accordance with Section 19 of the Foreign Contribution
(Regulations) Act, 2010 (42 of 2010) read with Rule 13 and Rule 17 of the Foreign Contribution (Regulation)
Rules, 2011 (the “Direction”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Special Purpose Financial Statements give a true and fair view of the state of affairs of the
Company (including unutilized foreign contribution) as at March 31, 2019 and its excess of expenditure
over income for the year then ended, attributable to contributions received by the Company from foreign
sources only in FCRA bank accounts, in accordance with the Direction and accounting principles generally
accepted in India.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs) issued by the Institute of
Chartered Accountants of India (ICAl). Our responsibilities under those standards are further described in
the Auditor’s Responsibilities for the Audit of the Special Purpose Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the institute
of Chartered Accountants of India (“ICAI”) together with ethical requirements that are relevant to our
audit of the Special Purpose Financial Statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Basis of Accounting

We draw attention to Note 2 to the Special Purpose Financial Statements, which describes the basis of
preparation of these financial statements. These special purpose financial statements have been prepared
by the Company, attributable to contributions received by the Company from foreign sources only in FCRA
bank accounts, in accordance with the generally accepted accounting principles in India with the specific
purpose of submitting them to Ministry of Home Affairs in accordance with the Direction.

Responsibilities of Management and Those charged with Governance for Special Purpose Financial
Statements

The Management is responsible for the preparation of these special purpose financial statements in
accordance with the Direction and generally accepted accounting principles in India; and this includes
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to enable the preparation of special purpose financial statement that are free from material
misstatement whether due to fraud or error.

In preparing the Special purpose financial statements, the management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters relating to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the company or to cease operations or has no realistic alternative but to do so.

Those Charged with governance are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Special Purpose Financial Statements

Our objectives are to obtain reasonable assurance about whether the special purpose financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these special purpose financial statements.

As part of an audit in accordance with the standards of auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the special purpose financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for expressing our opinion on
whether the company has internal financial controls with reference to special purpose financial
statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the special purpose financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the special purpose financial
statements, including the disclosures, and whether the special purpose financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

e We communicate with those charged with governance regarding, among other matters, the

ise Centre, Nehru Road, Near Domestic Airport, Vile Parle (E), Mumbai 400099, INDIA, Tel: +91 22 3358 9800
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e We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

e As mentioned in the Basis of Accounting above, these special purpose financial statements have
been prepared by the management, attributable to contributions received by the Company from
foreign sources only in FCRA bank accounts, in accordance with generally accepted accounting
principles and the Direction and therefore, these financial statements do not present the affairs
of the Company as a whole.

e We had audited the financial statements of the Company (as a whole) as of and for the year ended
March 31, 2019 on which we issued unmodified audit opinion vide our report dated July 26, 2019.
Our audit of these financial statements were conducted in accordance with the Standards of
Auditing and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatements.

Our opinion is not modified in respect of above matters.
Restriction on use

These special purpose financial statements have been audited with the specific purpose to assist the
Company to submit them to Ministry of Home Affairs, in compliance with the provisions under the Section
19 of the Foreign Contribution (Regulations) Act, 2010 (42 of 2010) read with Rule 13 and Rule 17 of the
Foreign Contribution (Regulation) Rules, 2011. As a result, the special purpose financial statements are
not suitable for any another purpose.

Our report is intended solely for the use of Board of Directors of the Company for the specific purpose of
submission to the Ministry of Home Affairs and should not be distributed to or used by any other parties.
MSKA & Associates shall not be liable to the Company or to any other concerned for any claims, liabilities
or expenses relating to this assignment. Accordingly, we do not accept or assume any liability or any duty
of care for any other purpose or to any other person to whom this report is shown or into whose hands it
may come without our prior consent in writing.

For MSKA & Associates
Chartered Accountants
Firm Registration No.: 105047W

- E»J

Rahul Agg'ﬁl

Partner

Membership No.: 505676
UDIN:19505676AAAAAC8000

Place: Gurugram
Date: December 21, 2019
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GEOQRGE INSTITUTE FOR GLOBAL HEALTH
Notes forming part of the Special Purpose Financial Statements for the year ended March 31,

2019

Background

George Institute for Global Health (The Company) is registered under Section 25 of the
Companies Act, 1956 (now Section 8 of the Companies Act, 2013) and is a wholly owned
subsidiary of The George Institute for Global Health, Australia. The Company was incorporated
on August (9, 2007.

The Company is recognised as a Scientific and Industrial Research Organisation (SIRD) by the
Department of Scientific and Industrial Research under the Scheme on Recognition of
Scientific and Industrial Research Organisations (SIROs), 1988. The Company has recognition
of Scientific and Industrial Research Organisation (SIROs) for the period from April 01, 2016
upto March 31, 2019. During the year Company has renewed the same vide Order no.
F.No.13/260/2011-TU-V, dated March 19, 2019 for the period from April 01, 2019 upto March
31, 2022

The Company is also registered under the Foreign Contribution (Regulation) Act, 2010 for
carrying out activities of educational nature. The registration is valid till June 04, 2022.

The Company is also registered under section 12AA of the Income Tax Act, 1961 as a charitable
ofganisation.

The Company is engaged in conducting research on the leading causes of premature death
and disability, especially chronic and non-communicable diseases (e.g. diabetes,
hypertension, heart and kidney diseases, mental disorders etc.) and injury, to transform
policy and practice and health outcomes for people. The Company's research focuses on
developing effective and affordable solutions for the healthcare challenges of the 21" century
especially in resource-poor environments.

Basis for preparation of special purpose financial statements

The special purpose financial statements of the Company have been prepared, attributable
to contributions received by the Company from foreign sources only in FCRA bank accounts,
in accordance with the requirement of Section 19 of the Foreign Contribution (Regulations)
Act, 2010 (42 of 2010) read with Rule 13 and Rule 17 of the Foreign Contribution (Regulation)
Rules, 2011 and Generally Accepted Accounting Principles in India (Indian GAAP). The special
purpose financial statements have been prepared under the historical cost convention on an
accrual basis. Refer note 2 of the financial statements of the Company for the year ended
March 31, 2019 for accounting policies used by the Company for preparation of these Special
Purpose Financial Statements. These Special Purpose Financial Statements have been
approved by the Board of Directors of the Company in their meeting held on December 19,
2019,
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