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STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2018 

   Note Consolidated 

    2018 2017 

    $ $ 
 

 
   

ASSETS 
 

   

CURRENT ASSETS  
 

   

Cash and Cash Equivalents 5 24,308,699 21,433,130 

Trade and Other Receivables 6 16,759,909 23,223,180 

Other Assets 7 3,838,516 2,984,942 

Accrued Income 8 6,928,621 4,257,005 

TOTAL CURRENT ASSETS  51,835,745 51,898,257 

     

NON-CURRENT ASSETS      

Other Financial Assets 9 7,545,697 6,912,086 

Investments Accounted for using Equity Method 10 1,449,378 1,374,928 

Plant, Fitting and Equipment 11 6,137,103 5,965,723 

Goodwill 12 7,307,569 7,021,613 

Intangible Assets 12 1,962,779 2,456,078 

TOTAL NON-CURRENT ASSETS   24,402,526 23,730,428 

     

TOTAL ASSETS  76,238,271 75,628,685 

     

LIABILITIES            

CURRENT LIABILITIES      

Trade and Other Payables 13 9,316,845 11,823,678 

Deferred Income 14 36,294,468 36,098,898 

Provisions 15 5,821,444 5,544,330 

Borrowings 16 1,500,000 1,500,000 

Other Liabilities 17 661,914 300,000 

TOTAL CURRENT LIABILITIES   53,594,671 55,266,906 

     

NON-CURRENT LIABILITIES      

Provisions 18 693,131 623,583 

Borrowings 16 2,600,000 4,500,000 

Other Liabilities 17 2,225,000 2,525,000 

TOTAL NON-CURRENT LIABILITIES   5,518,131 7,648,583 

                    

TOTAL LIABILITIES   59,112,802 62,915,489 

     

NET ASSETS  17,125,469 12,713,196 

     

EQUITY     

Foreign Currency Translation Reserve  (527,763) (749,998) 

Available-for-sale Financial Asset Reserve  1,147,911 771,836 

Cash Flow Hedge Reserve  (286,369)               -    

Share Based Payment Reserve  3,061,302               -    

Accumulated Surplus  13,730,388 12,691,358 

TOTAL EQUITY  17,125,469 12,713,196 

  The accompanying notes form part of these financial statements. 
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NOTE 5     

CASH AND CASH EQUIVALENTS     

 Consolidated 

 2018 2017 

 $ $ 

CURRENT    

Cash at bank  24,303,760  21,428,103  

Cash on hand 4,939  5,027  

 24,308,699  21,433,130  

 
NOTE 6     

TRADE AND OTHER RECEIVABLES     

 
Consolidated 

 2018 2017 

 $ $ 

CURRENT    

Trade receivables 16,639,679  21,221,067  

Other receivables 120,230          2,002,113  

 16,759,909  23,223,180  

Credit Risk – Trade and Other Receivables 
 
The Consolidated Entity does not have any material credit risk exposure to any single receivable or group of receivables. 
 
The following table details the Consolidated Entities’ trade and other receivables exposed to credit risk (prior to 
collateral and other credit enhancements) with ageing analysis and impairment provided for thereon. Amounts are 
considered as ‘past due’ when the debt has not been settled within the terms and conditions agreed between the 
Consolidated Entity and the customer or counter party to the transaction. Receivables that are past due are assessed 
for impairment by ascertaining solvency of the debtors and are provided for where there are specific circumstances 
indicating that the debt may not be fully repaid to the Consolidated Entity. The balances of receivables that remain 
within initial trade terms (as detailed in the table) are considered to be of high credit quality. 
 

  
Gross  

amount 

Past due  
and 

impaired 

Past due but not impaired   
(days overdue) 

Within 
initial trade 

terms 

                

      < 30 31–60 61–90 
> 
90 

  

  $ $ $ $ $ $ $ 

2018               

Trade receivables 16,639,679 - 3,772,679 245,497 1,138,533   11,482,970 

Other receivables 120,230 - - - - - 120,230 

Total 16,759,909 - 3,772,679 245,497 1,138,533 - 11,603,200 

                

2017               

Trade receivables 21,221,067 - 5,768,271 649,900 509,438 - 14,293,458 

Other receivables 2,002,113 - - - - - 2,002,113 

Total 23,223,180 - 5,768,271 649,900 509,438 - 16,295,571 

 
The Consolidated Entity does not have any trade and other receivables whose terms have been renegotiated, but 
which would otherwise be past due or impaired. 
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NOTE 11     

PLANT, FITTINGS AND EQUIPMENT      

 
Consolidated 

 2018 2017 

 $ $ 

NON-CURRENT   
 

Furniture, Fixtures and Equipment    

At cost  14,311,133  12,873,077  

Less accumulated depreciation (8,174,030) (6,907,354) 

 6,137,103  5,965,723  

 

 

Movements in Carrying Amounts  

Movement in the carrying amounts for each class of Furniture, Fixtures and equipment between the beginning and the 
end of the current and last financial year: 

 
 
 

  Consolidated 

  2018 2017 

  $ $ 

     

Carrying amount at the beginning of the year  5,965,723 1,256,813 

Additions at cost  1,364,431 5,725,358 

Exchange differences 79,880 62,393 

Depreciation expense (1,272,931) (1,078,841) 

Carrying amount at the end of the year 6,137,103 5,965,723 
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INDEPENDENT AUDITOR'S REPORT 

 

To the members of The George Institute for Global Health 

 

Report on the Audit of the Financial Report 

Opinion  

We have audited the financial report of The George Institute for Global Health and its subsidiaries (the 

Group), which comprises the consolidated statement of financial position as at 30 June 2018, the 

consolidated statement of profit or loss and other comprehensive income, the consolidated statement 

of changes in equity and the consolidated statement of cash flows for the year then ended, and notes 

to the financial report, including a summary of significant accounting policies, and the directors’ 

declaration. 

In our opinion the accompanying financial report of The George Institute for Global Health, is in 

accordance with the Australian Charities and Not-for-profits Commission Act 2012, including:  

(i) Giving a true and fair view of the Group’s financial position as at 30 June 2018 and of its 

financial performance for the year then ended; and  

(ii) Complying with Australian Accounting Standards – Reduced Disclosure Requirements and Division 

60 of the Australian Charities and Not-for-profits Commission Regulation 2013. 

Basis for opinion  

We conducted our audit in accordance with Australian Auditing Standards.  Our responsibilities under 

those standards are further described in the Auditor’s responsibilities for the audit of the Financial 

Report section of our report.  We are independent of the Group in accordance with the auditor 

independence requirements of the Australian Charities and Not-for-profits Commission Act 2012 (ACNC 

Act) and the ethical requirements of the Accounting Professional and Ethical Standards Board’s APES 

110 Code of Ethics for Professional Accountants (the Code) that are relevant to our audit of the 

financial report. We have also fulfilled our other ethical responsibilities in accordance with the Code. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our opinion.  

Other information  

Those charged with governance are responsible for the other information. The other information 

obtained at the date of this auditor’s report is information included in the Group’s Directors’ report for 

the year ended 30 June 2018, but does not include the financial report and our auditor’s report 

thereon.  

  



 

 

Our opinion on the financial report does not cover the other information and accordingly we do not 

express any form of assurance conclusion thereon.  

In connection with our audit of the financial report, our responsibility is to read the other information 

and, in doing so, consider whether the other information is materially inconsistent with the financial 

report or our knowledge obtained in the audit or otherwise appears to be materially misstated.  

If, based on the work we have performed on the other information obtained prior to the date of this 

auditor’s report, we conclude that there is a material misstatement of this other information, we are 

required to report that fact. We have nothing to report in this regard.  

Responsibilities of responsible entities for the Financial Report  

The directors are responsible for the preparation and fair presentation of the financial report in 

accordance with Australian Accounting Standards – Reduced Disclosure Requirements and the ACNC 

Act, and for such internal control as the responsible entities determine is necessary to enable the 

preparation of the financial report that is free from material misstatement, whether due to fraud or 

error.  

In preparing the financial report, the directors are responsible for assessing the Group’s ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the directors either intends to liquidate the Group or to cease 

operations, or has no realistic alternative but to do so.  

The directors are responsible for overseeing the Group’s financial reporting process.  

Auditor’s responsibilities for the audit of the Financial Report  

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion.  Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with the Australian Auditing Standards will always detect a material 

misstatement when it exists.  Misstatements can arise from fraud or error and are considered material 

if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of this financial report.  

A further description of our responsibilities for the audit of the financial report is located at the 

Auditing and Assurance Standards Board website (http://www.auasb.gov.au/Home.aspx) at:  

http://www.auasb.gov.au/auditors_responsibilities/ar3.pdf 

This description forms part of our auditor’s report. 

 

BDO East Coast Partnership 

 

 

 

Paul Bull 

Partner 

Sydney, 31 August 2018 


